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®OHbI unbecrnmnmun

KAK 30OPOBLE

[IEHCHUO

Kak mMmbl HM cTapanuchb,
a pe6eHOK, poaMBLUMMACSA
Yy Hac ABa roga Ha3ap

M Ha3BaHHbINA
“NMTeHCUMOHHOM
pecopmon’,

BCe-TaKu BbDKUI.

[OPOBbE Yy HEro, BMAU-
MO, KpEenkoe, TakK Kak
BCE NUNONM-Npoueny-
pbl, KOTOPblE €My Npo-
nucann n KoTopble OH BCE MUCNpas-
HO MPUHAN, A0BENK Obl A0 NeTanb-
HOIO UCX0Aa N KPEMKOTO MY>HMHY.

BoT 1x Oaneko He NMonHbli ne-
pEYEHb:

* KopMuTb pebeHKa Kak MOXK-
HO MeHbLLE (3TO, BUAMMO, N3-3a Ha-
e 6093HN NOSIBNEHNS Y HEro 13-
O6bITO4HOr0 Beca). B nepBbIi roa pe-
hopMmbl rpaxgaHam Ha BbI6Op YacT-
HbIX YNPaBASOLWNX OTBENUN HE
6orblle Mecsua, a BO BTOPOM U TO-
r0 MeHblLLUe — BCEro HeCKOJIbKO
aHeln. TeM He MeHee pebeHOK Bbl-
KNI,

* lcnonb30Batb €ro WCKI-
YNTESIbHO B Ka4eCTBe >XepTBOonpu-
HOLLEHMS.

[TeHcrnoHHY pedhopmy NpuHe-
CI1 B )XePTBY HasloroBow pecopme,
nocynTtae, 410 60fbLon ECH me-
LIaeT pa3BuMBaTbCs OU3HECY, U UCK-
JIFOHUIN U3 NMEHCUOHHOM pedopMbl
camyt0 3auMHTEPECOBAHHYHO B Hel
4acTb HaceneHus. Kakmm-Tto 4yaom
OH OnATb yuenersn.

e J1OKTOPOB K HEMY He NoAny-
cKartb.

HHOUA

PE®OPMBI?

Bnapumup AJIEKCEEB

TI'enepanbHbDI OUPERTOP Yipasngroler KoMmnaHuy PocbaHka

KBanuunumpoBaHHbIX OOKTO-
poB K pebeHKy He noAanyckanu, nux-
TO KaK pas 1 HasblBas LlapnaraHa-
MuW. BCrNomMHWMM, Kakol pe3oHaHc
Bbl3Basa BbINNIECHYBLUASACSA Ha
CTPaHULpbl CaMbIX MOMNYNASIPHbIX ra-
3eT MHopmMaumsa 0 TOM, 4YTO 4acT-
Hble yrnpasnsawoLule paboTaroT ¢ or-
POMHbIM KONMMYECTBOM HAPYLLUEHUIA,
a [eHbrn nioaen, OOBEPUBLUNX UM
CBOV MEHCUOHHbIE HAKOMMeHus, Te-
paAroT. VIHdopmMaumsa o 601bLLIOM KO-
NINYECTBE HapyLUeHWn Oblna npas-
[0/, HO, KakK y Hac BOAWTCHA, NASIEKO
HEe BCen nNpasaon, NOCKOJIbKY Mpak-
TUYECKN BCE HaApyLeHna Obin
CNeAcTBMEM  HEOTPabOTAHHOCTU
HOPMATUBHOM 6a3bl, @ NOTOMY ObINn
HEN30EXXHbIMY 1 HOCUNN TEXHNYEC-
KUl XapakTtep. bbina nu npasansom
nHopMaLna OTHOCUTESTIbHO dou-
HAHCOBbLIX MOTEPb, MOHATH HEBO3-
MO>XHO, NOCKOJIbKY BCE YaCTHbIe Y-
paBnaoWe KOMMNAHUM B OTBET
APY>XHO 3a9BUSN, YTO Y HUX NOTEPb
HeT.

* [loobewarb peGeHKy HTO-
NM60 XopoLLee N 06MaHyTb, MOXET,
cam yrnaet B MUP WUHOWM OT pas3oda-
pPOBaHNS 1 06UAbI.

VICKITHO4EHHOW U3 MEHCUOHHOW
pedopmbl Kateropuu nogen 6b110
006€eLLaH0 NIbroTHOEe A06pOBOJSIbHOE
MEHCMOHHOE CTpaxoBaHue. 3a npo-
weawmnin ro HXU OOHOro MNpPoeKkTa
COOTBETCTBYHOLLEr0 3aKOHa HUKTO
He Buaen. Ho ob6ewaHHoro B cooT-
BETCTBUWN C HAPOOHOW MOCIOBULEN
TpY roga »ayT.

OKCMNEePUMEHTBI, KOHEYHO, BeLLb
X0pOLLas 1 MHTEPeCHas, HO [aBanTe
He 6ydem 3abblBaTb, YTO ELLE U He-
6e3onacHas Toxke. Bpsag nn crout
poanTenamMm pebeHka, K KOTOpOMy

OHW OTHOCUIUCH Kak K 06y3e, koraa
TOT OblT ManeHbKMM N 6e33aLnT-
HbIM, OXK1AaTb, YTO OH 6yAeT no oT-
HOLLUEHUIO K HUM BECTU Cebs Kak
KopMuIiey, 1 3alUTHUK, Korga no-
B3pocsieeT. Tak 4TO AaBarite, noka
He No34HO, nepecTaHem ObITb MJ0-
XUMW POAUTENAMU 1N BO3bMEMCS 3a
B3pallvBaHve, BOocnuTaHne n obpa-
30BaHVe Hawlero 4Yaga. Onsa atoro
HaA4YHEM €ro XOopoLl0 KOPMUTb W
0lEBATb, 4T0ObI Obl1  POCHbIM,
CUNbHBIM N KPacuBbIM.

To ecTb, Kak MOXXHO CKOpee 3a-
BEPLUMM  npouenypy npuHATUS
04Y€Hb BaXKHbIX MONPaBoOK K Mdeje-
pansHOMy 3akoHy oT 24.07.2002 r.
Ne 111—M3, KaKk MOXXHO CKOpee 3a-
KNKO4YMM  TpaHcdepareHTckme cor-
naweHna mexxay N®dP v ero Teppu-
TOpuanbHbIMU NOoAPa3AENEHNAMU,
C OZIHOW CTOPOHbI, 1 6aHKaMn, UMe-
OLWUMK  Pa3BUTYO  UNMANbHYO
CETb, a TakXKe KpynHbIMK paboToaa-
TENAMU — C APYroi. 370 NO3BONUT
CHATb BCE MPENOHbI, MeLlatoLme
0CO3HaHHOMY I MAacCOBOMY BbIGOPY
YacTHbIX YK n HIMNdos..

[lepectaHeM o06CyxaaTb BO3-
MOXXHOCTb PedOpMMPOBaAHNSA MEH-
CWOHHOI peddOpMbl 1 cAenaemM ee
LOEeNCTBUTENBLHO NMpuopnTeTtomMm Ne 1,
a He 4em-TO BCNOMOrareflbHbIM U
CTOALWMM Ha 3aZlHeM NnaHe. [laBaii-
Te BCMOMHMM, 4TO B TeX CTpaHax,
KOTOpble MMEKT MNPaBUfIbHO OTNa-
)KEHHYIO MEHCUMOHHYH CUCTEMY,
VIMEHHO OHa SBJIIETCS OCHOBOW Me-
XaHW3Ma COrflacoBaHus couvanb-
HbIX WHTEPECOB Pa3HbIX CJIOEB 006-
lectsa WM rnaBHbIM CTabUIM3aTo-
POM HaUMOHasbHbIX (UHAHCOBbLIX
CUCTEM.
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Ha4Hem npoBOAUNTb PA3bSACHU-
TENbHYIO paboTy Cpean HaceneHus
0 cyTn pedopmbl, TeM 6oriee 410
Y>Ke €CTb OMbIT MPOBEAEHUSA Kpyn-
HbIX YCNELWHbIX Pa3bACHUTENbHbIX

KamnaHuin  (mocnegHuin - npumep
CHATVE HAMNPsPKEeHUA C “MOHeTU3a-
umn nbrot”).

B KOpOTKME CPOKW BbIMNOSHUM
JaHHOe paHee obellaHvie 1 npenoc-
TaBUM KaTeropum JoAen, WCKI-
YEHHOW N3 MEeHCUOHHOW peddopMsbl,
BO3MOXHOCTb J1IbIOTHOIO A06pOo-
BOJIbHOIO MEHCUMOHHOI0 CTpaxo-
BaHWS.

Hagexnabl Ha TO, 4TO Mepbl,
HeobxoauMble AN NPUOAHUS NeH-
CWOHHOI pedopme BTOPOro Abixa-

$OHIbI unlecriuuun

HWSA, HAYHYT OCYLLECTBIIATLCH, MOC-
nenHee BpeMsi NpUOOPETarOT BCe
60sIbllE OCHOBaHWU. 3TO, KaK yxe
0TMeYarnoch Bblle, NpuUHATME B [0-
cyoapctBeHHon [yme Poccuinckori
denepaLv Nonpasok K 3aKOHY, pe-
ryNMPYIOLWEMY O4€Hb BaXKHble MO-
MEHTbl PeddopMbl, 1 MOSABUBLUNECH
NpPeanoXeHnUss BbICOKOMOCTABJIEH-
HbIX YMHOBHMKOB O pacLUMpeHun
CMNeKTpa MHCTPYMEHTOB S UHBE-
CTVPOBAHUA MEHCUOHHBIX Hakorse-
HWI. 3TO 0Y4EHb BEPHblE N CBOEBPE-
MEHHble warn. Ho ecTb 1 Hactopa-
XXMBAKOLLME MOMEHTbI. B 4yacTHocTw,
6ECnoKOAT NPeaIoXKeHNs No 1060~
BOMY BbIBOAY MEHCUOHHbLIX HAKOM-
JNIEHU Ha KOPMOPATUBHbLIA PbIHOK

4yepe3 “BHellskoHOM6aHK” Kak [o-
Cy[apCTBEHHYIO ynpasfaoLLyH
komMmnaHuo. BOb — rocynapcteeH-
HOEe npennpuatne, SABNANOLLEECH
MOHOMOJSINCTOM Ha PbIHKE MEHCNOH-
HbIX HAKOMJIeHWN, pacnonaraet
MHOI0- MUSTNAPAHbIMI PECYPCaMU
1 BbIXOAUT HA KOPMOPaTUBHbLIV pPbl-
HOK, KOTOPbI B 3HAYUTEJTbHOW Yac-
TN COCTOUT U3 aKUUin rocynapCTBEH-
HbIX »Xe npeanpuatnin. MHe KaxeT-
Csl, YTO 3Ta KOHCTPYyKUUs cama Oy-
[eT noatankueBaTb K MaHUMynnpo-
BAHWIO PbIHKOM U MPUBOAUTbL K CU-
Tyauumu, [Laroulenn OocHOoBaHwve [Jis
peanusauun W3BECTHOrO adopus-
Ma — XOTeNn Kak fy4iue, a nony4m-
JI0Cb Kak Bcerga.

HET'OCYOAPCTBEHHBIN
ITEHCUOHHBIN ®OH

IIPVCBII

Homep nuueH3nn: Ne 353/2 ot 02 Hos6pst 2004 1., BbiaaHa degepanbHO CIy»K0601 N0 OMHAHCOBLIM PbIHKAM.

Anpec: 109012 r. MockBa, yn. inbuHka, a. 4, ocouc 415

Ten./dakc: 730-64-82
e-mail: info@pfrus.ru
Yypeautenb: OCAO "Poccus”

LOenosutapuin: 3A0 "O6beanHeHHas Aeno3nTapHas KOMNaHus"

bamnauc Ha 1 suBapsa 2005 roma

AKTUB ThIC. PYB. MACCUB ThbIC. PYB.
QOCHOBHbIE CpeacTBa 451 CoBOKYMHbIN BKNag yypeauTens 41000
OTnoXeHHbIe HanNoroBbIE aKTUBbI 5 [Nlo6aBoyHbIi KanuTan 452
3anachbl 671 LleneBoe thuHaHcMpoBaHue -12560
MpubbiNb OTYETHOTO roAa OT pasmeLLeHmst
[lebutopckas 3a80mKeHHOCTb 1933 MMyLLECTBA [N191 YCTaBHOM AEATENBHOCTH, 2582
nognexalias pacnpegeneHuo
KpaTkocpoyHble (hHaHCOBbIE BNOXEHNS 32914 HepacnpepenenHas npubbinb 159
[leHexHble cpefcTea 7038 [1eHCHOHHbIE PE3epBbl, B T.M. 11398
pe3epBbl NOKPbITUSI NEHCUOHHBIX
00s13aTenbCTB 10622
CTPaxOoBOW pe3eps 495
MpubbINb OTYETHOTO roAa OT pasmeLLeHmst
Mpoune 06OPOTHbIE aKTUBLI 79 MEHCHMOHHBIX Pe3epBoB, Noanexallas 281
pacnpesenexmo
Kpeantopckas 3a40/mKEHHOCTb 60
BANIAHC 43091 BAJNIAHC 43091

McnonHuTENbHbIA [MPeKTop
[ naBHblii byxrantep

C.10. ®asHc
N.C. KocTpbirvHa
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