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XPOHMKA OCHOBHBIX COBBITUN

9 masa 2005 r. [pe3unaeHTt Poccuiickon depepaumn B. MyTnH nognucan deaepanbHblin 3akoH Ne 48—dD3
«0 BHECEHUN N3MeHeHWI B doefiepalibHble 3aKOHbI «06 MHBECTMPOBAHUM CPeACTB ANst (DUHAHCUPOBAHWS HaKo-
NUTENbHOW YacTy TPyAoBoW neHcun B Poccuiickoii deaepauun», «0 HErocyaapCTBEHHbIX MEHCUOHHbLIX (hoHAAX>
n «06 nHAMBNAYanbHOM (NEPCOHNMULMPOBAHHOM) y4eTe B CUCTeMe 0043aTesIbHOro NMEHCMOHHOIO CTpaxosa-
HUSA>. TeKcT 3aKoHa v KOMMEHTapuu K HeMy CM. B PYOPUKe <[ 0Cy4apCTBeHHAs MNoSINTUKA> .

18 mas 2005 r. B Mockse coctosinacb Bropasi Bcepoccuiickast KoHdepeHUms «IeHcnoHHas cuctema Poc-
CUW: NPOLUSIOE, HacTosee 1 byayliee». OpraHndaropbl KoHdepeHuny — MeHcnoHHbIM dpoHa Poccuiickoin de-
aepaumm n MinpopmaumnoHHoe areHTcTBo AK&M npeanoxxunm y4actHrukam popyma paccCMOTPETb Ha MieHapHOoM
3acefaHuu credyrolme Tembl:
® BJINAHNE MEHCUOHHON PEdOPMbI HA POCCUNCKYH SKOHOMUKY;

* NPOMEXYTOYHbIE PE3yNbTaThl U AanbHENLe NEPCNEKTVBbLI PedDOPMBbI;

* NPaBOBOE PEryIMPOBAHNE 1 3aKOHOAATESIbHOE 06ecrneqeHe NeHCMOHHOM CUCTEMbI B POCCUW: BO3MOXKHbIE My TN
COBEPLUEHCTBOBAHWS;

* [anbHenwasn cTpaTterns rocyaapcrsa B POPMUPOBAHNN NMEHCUOHHOM CUCTEMbI B Poccuu;

* NpobsieMbl MHPOPMALMOHHOIO 06EeCNEYEHNST NMEHCMOHHON PEOPMbI U NYTU UX PELLEHWS;

* cTpartervs peanusaumn Lenesor nporpaMmmbl Mo nponaraHge pbiHKa NeHCUOHHbLIX HAKOMEHUA Cpean Hace-
NIeHns.

B pabote KoHdbepeHuMn NpuHSnn y4actuie npencrasmtenn degepanbHOro coopanns PXD, deaepanbHbIX opra-
HOB UCMOJSTHUTESIBbHOWM BacTn, CyO6bEKTOB PM, HEroCYAapCTBEHHbIX MEHCMOHHbLIX (DOHA0B, YNPABASIOLWNX KOMNA-
HWUIA, MEOLLVX NMPaBO MHBECTUPOBATL CPEACTBA MNEHCMOHHbIX HAKOMIEHWIA, CTPAXOBbIX KOMMAHWUA, NPEaNPUATUIA.
YyacTtHukoB KoHdepeHuun npueetcTBoBan lNpeacenatens MNpasneHns MNMeHcrnoHHoro gooHaa Poccum MeHHaanin
baraHos.

C poknagamun Ha nieHapHoOM 3acefaHun BbICTYNUAN: «V/IHBECTMPOBAHME MEHCUOHHbLIX HAKOMMAEeHW>» — Anek-
caHAp YepHousaH, 3amectuTenb lNpeacenarens MNMencnoHHoro poHaa Poccum, «HOBbIM cTpaTternyeckuii BbI6op:
MHUMbIE 1 peasibHble Yrpo3bl 4151 NIEHCUOHHOM CUCTEMbI>» — Munxann OMUTprueB, Hay4HbIi pykoBoauTesb LieHTpa
cTpaTtern4yecknx pa3padboTok, «DopMrpoBaHme CPeaCcTB B rOCYAApPCTBEHHbIX HAKONUTENbHbIX CUCTEMax>» — AHO-
pe BopoHUOB, 3aMecTuTeNb AMpPeKTopa [denapTameHTa doMHAHCOBOM nonntnku MuHuctepcTesa ovHaHcos PD,
C Aaoknanom BbicTynuil AnekcaHap Nonos, aupekTop enaptaMmeHTa JOBEPUTESIbHbBIX OTHOLLEHWIA BHEL3KOHOM-
6aHKa.

Ha 3acenaHusx «byayliee HErocyqapCTBEHHOMO NEHCMOHHOIO 0becneYeHunst B Poccuim» n «AKTyanbHbIE BOMPOChI
c034aHnst 3PPEKTUBHON CUCTEMbI 3aLLNTBI U CTPAXOBAHUSI NEHCUOHHbBIX HAKOMMEHWIA>» COOTBETCTBEHHO BbICTY-
nunu: AHgpen 3aiues, ynpasnawowmi ampektop YK «PandydainseH Kanutans», — «/IHBECTULIMOHHbIE MPOAYKTbI
C rapaHTUpPOBaHHbIM COXpPaHeHWeM kanutana-, LeHuc [demunaoB, 3amMecTUTesNb WCMNOSIHUTESTbHOMO AMPEKTopa
HIM® «bnarococTtosiHue>, MannHa Mopo3oBa, Npeacenarens Coeta HaumoHanbHOW accoumaumy HerocyaapcT-
BEHHbIX MEHCUMOHHbIX hoHaos (HAIMD), — «HerocynapctBeHHOE NeHCMOHHOE obecrnedeHre B Poccumn: npobnemMel
1 NepcnekTMBbl pa3BuTns>, Poctncnas Kokopes, 3aBefytOLLMIA CEKTOPOM BHOpo 3KOHOMWYECKOro aHanmsa, —
«B0O3MO>XXHOCTN COBEPLLEHCTBOBAHMSA NEHCUOHHOIO 3aKOHOA4ATeNbCTBA U PEryNNPOBaHNA: MOAENbHOE 3aKOHOAa-
TenbcTBO NMo HMMd», Muxann ApaH)xepees, 3aMecTUTesb HavanbHUKA YNpaBneHns perynnpoBaHns 1 KOHTPONS
Han KONNeKTUBHbIMU NHBeCTULMAMN DCDP, — «Ponb ®CDP Poccum B 3alumTte cpeacTs NeHCUOHHbIX Pe3ePBOB
¥ MEHCUMOHHbIX HAKOMEHWIA HErOCYAAPCTBEHHbIX MEHCMOHHbIX OOHA0B>, Hatanus MNnyrapb, 3aMecTuTeNb reHe-
pansHoro ampektopa YK «HUKolin», — «06s3atenbHoe 1 40OPOBO/IbHOE CTPAaxOBaHME OTBETCTBEHHOCTU yrpaB-
NALWWX KOMMaHWA — HOBble NPOrpaMmMbl 1 BO3MOXHOCTU>, eTp lMbaHkoB., MNMpeanaeHT HID «CTpaterns», —
«BnvsHne 3akoHoaatenbHbIx HoBauuin pbiHka M0 n OMNC Ha pa3BuTe perMoHanbHbIX HErOCYAapCTBEHHbIX MEH-
CWOHHbIX doHOoB>, lanuHa lNynaeea, aupektop LleHTpa ctpaxoBaHusa otBeTcTtBEHHOCTM OAQO «POCHO», —
«[1paKTNU4ecKne acrnekTbl CTPaxOBaHNS OTBETCTBEHHOCTY YNPAaBISAKOLLMX KOMOaHW, [Tpo6nemMbl 1 NepcrnekTuBbl»,
AHapeit [JoM6pOBCKUIA, HA4aNbHUK YNPaBfeHNA CTPAxoBaHUsS OTBETCTBEHHOCTU U (prHaHCOBbIX puckoB OCAO
«/Hrocctpax», — «0630p CTPaxoBaHUSA PUCKOB Y4ACTHNUKOB OTHOLLEHWUA N0 (DOPMUPOBAHMIO U MHBECTUPOBAHNIO
CPeACTB NEHCUOHHbLIX HAKOMNEHWA> .

Ha KoHepeHuunm 6611 NpeacTaBieH PENTUHE yNPaBASOLWMX KOMMNAHWA, paboTatoLLmnX ¢ NEHCUOHHbIMUW HaKoMnne-
HUAMW, NOArOTOBMEHHbIA MH(POPMAUNOHHBLIM areHTcTBOM AK&M B pamKax cornalleHusi 0 COTPYAHNYECTBE, 3aK-
NtoYeHHoro ¢ lNMeHcrmoHHbIM dhoHAoM Poccuickon degepaumn. PENTUHI OTpaXkaeT adpHEKTUBHOCTb AEATENTbHOC-
TV HErocyAapCTBEHHbIX YNPABASHOLLMX KOMMAAHWI NO UHBECTMPOBAHMIO CPEACTB NEHCUOHHBLIX HakonneHwui. Mpea-
CTaBJIEHHbIN PENTUHI OCHOBaH Ha AaHHbIX o utoram 2004 roaa. MNpennonaraeTcs ero NoAroToBKa Ha perynsp-
HOW OCHOBE.
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20 mass 2005 r. MuHiocT Poccun 3apeructpuposan (Ne 6602) npukad @CDP «06 yTBepXAEHUN Nopsiaka

onpeaeneHns pbIHOYHOM CTOMMOCTU aKTUBOB 1 CTOMMOCTU YUCTbIX aKTUBOB, B KOTOPbIE NHBECTUPOBAHbI CPEACT-
Ba MNEHCUOHHbIX HAKOMSIEHNA, CHOPMUPOBAHHLIE B HEMOCYAAPCTBEHHbIX NEHCUOHHBLIX ddoHAax». MNpukasz GCDP
oT 13.04.2005 r. Ne 05-9/n3—H onNpenensieT npasuiia pacyeta PbIHOYHOW CTOMMOCTU aKTUBOB U CTOUMOCTU
YUCTbIX aKTUBOB, HAXOAALMXCA B AOBEPUTESNIbHOM YNPaBNEHNN YNPABAOLEN KOMOAHUN.
PbIHOYHast CTOMMOCTb aKTUBOB, COCTABASAIOLLMX NHBECTULMOHHbIA NOPTAENb YNPABSIOLLEA KOMMAHNMW, OCYLLECT-
BNSIOLLIEA NOBEPUTENBHOE YNPABNEHVE CPEACTBAMM MEHCUOHHBLIX HAKOMIEHUA MO LOrOBOPY AOBEPUTESNTBHOMO
yrpaBfieHNs C HEroCyAapCTBEHHbIM NEHCUOHHBIM (DOHA0M, CDOPMUPOBAHHbIA 32 CHET CPEACTB MEHCMOHHbIX Ha-
KOMJIEHWIA, ONPefenseTcs NCXoAs N3 CYMMbl AEHEXHbIX CPEACTB HA CHETAX 1 B AEMO3UTAX B KPEAUTHbIX OPraHn-
3aumsxX, PbIHOYHOW CTOMMOCTY LIEHHbIX ByMar, COCTaBASOLLMX COOTBETCTBYHOLLMA MHBECTULMOHHBIV NOPTAENb, U
CYMMbI AeBUTOPCKO 3a40/MKEHHOCTU. YCTAHOBIEH NOPSAOK ONpeAenieHnst PbIHOYHOV CTOMMOCTU KaXKA0ro coc-
TaBMAOLLErO 3/1eMeHTa akTMBOB. B npunoxxeHusax npuseseHbl OpMbl, MO KOTOPbIM MPOU3BOAMTCHA pacHeT pbl-
HOYHOM CTOMMOCTM aKTUBOB, PACHeT CTOMMOCTU YUCTbIX AKTMBOB, COCTaBIAOLLNX UHBECTULMOHHBIA NOPTAENb
yrnpaBnstoLLel KOMNAHWN.

20 masn 22005 r. MuHioct Poccun 3apeructpupoBan (Ne 6611) npukaz dCDPP «06 yTBEp)KAEHUM
oT4eTHOCTU NeHcnoHHoro poHaa Poccuiickon degepaum no oopMrUpoOBaHNIO 1 MHBECTVPOBAHUIO CPEACTB MNeH-
CWOHHbIX HaKonneHwi». MNpukad @CDP o1 20.04.2005 r. Ne 05—11/n3—H ycTaHaBnMBaeT hOpMbl, CPOKMK 1 NOpsi-
10K 3arnonHeHns n npeactasneHns MNeHcnoHHbIM dhoHaom Poccuiickor deaepaumy 0THETHOCTU NO OPMMPOBa-
HUKO 1N MHBECTUPOBAHWIO CPEACTB MNEHCUMOHHbLIX HAKOMMEHW B DPeaepalibHyHO Cry»K0y Mo (PUHAHCOBbLIM PbIHKaM.
[pvika3 BBOOAUTCS B AeCTBMUE C NpeactaBrieHus [NeHcnoHHbIM hoHaom Poccuiickon degepaumm 0TYETHOCTU MO
hOpPMUPOBAHMIO U MHBECTUPOBAHMIO CPECTB MEHCMOHHbIX HAKOMMeHW 3a WwecTb Mmecsaues 2005 roaa.

20 masn 2005 r. MuHocT Poccum 3apeructpupoan (Ne 6603) npukas dCDP ot 20.04.2005 r.
Ne 05—12/n3—H «06 yTBEpPXKAEHUM MNOSIOXKEHUS 06 OTYETHOCTM CNeunanu3npoBaHHOIO Aeno3uTtapus 06
onepaumsix co CpeacTtBaMm MEHCUOHHbIX HAKOMEHWin>. [Npuka3 ycTaHaBNMBAET, Y4TO Cheuvann3vpoBaHHbIN
neno3sutapuin npeactaensaeT B @CDP v NeHcKoHHbIN hoHa Poccuiickori deaepauuy OTHET 0 BUAAX U CTOMMOCTU
LEeHHbIX Bymar ( eXXeMecs4HO He No3AHee AecAToro Ymcia Mecsua, CneaytoLwlero 3a oT4eTHbIM) 1 OTHET O BCeX
cAenkax, CoBepLlaeMbIx CO CPeacTBaMm NEHCUOHHbLIX HaKoneHui ( B CPOKK, yCTaHaBNMBaeMble J0roBopamu 06
oKasaHum ycnyr) no dopmam, NPUBEAEHHBLIM B MPUIOKEHUSAX 1, 2 K JaHHOMY MpUKaay.

26 mana 2005 r. Cocrtosanocb 0T4eTHO-BbI6OPHOE 06LLIee cobpaHe caMoperynmpyemMon opraHm3aunm He-
KOMMEPYECKOr0 MNapTHeEpPCTBa <«HaumoHanbHasg accoumaumsa HerocyapCTBEHHbIX MEeHCUOHHbIX (OHO0B>»
(HAM®). Ha pgaty npoBeneHus cobpanuns B HAMN®D Bxoauno 93 HerocyaapCTBEHHbIX MEHCUOHHbIX d0HAA, COOCT-
BEHHOE MMYLLIECTBO KOTOPbIX B CyMMe COCTaBNsAno 92,5% Bcero umyLLiecTBa AenNCcTBYHOLINX B Poccuiickon deae-
paumn HerocyaapCcTBEHHbIX MEHCUOHHbIX (DOHAOB.

CobpaHne 06cyanno 1 NpuHANo nameHeHns B Yctas HAMN®, kacarowmecs goopmuposaHnsg Coseta HAMD, pyko-
BoAsLero opraHa HAMN® B nepuos mMexzay oblwmmun cobpaHusmn. B cootsetctBun ¢ n3ameHeHusimn B CoBeT
HAIM®, 3a nckntodeHnem MNpencepatens Coseta n MeHepanbHoro anpektopa HAMN®D, n3bmuparoTca He KOHKPET-
Hble pun3mnyeckre nuua, NPeacTaBNAOLWLME HErOCYAAPCTBEHHbIE NEHCMOHHbIE DOHAbLI, @ caMmy POHAbI — YJIEHbI
HAIMN®. Kpome TOro, Tenepb 0HO 1 TO »Ke NNL0 He MOXXeT ObITb Npeacenarenem Coseta HAIMND 6onee ABYX Cpo-
koB noapsia. NpoBeaeHbl BbI6Opbl HOBOro coctaBa Coeeta HAMN®M Ha cneaytolme ABa roaa.

Mpencenarenem Coeeta HAMN® Ha BTopoii cpok n3tpaHa ManuHa MoposoBa, pykoBoautens HINd Coeperartenbs-
HOro 6aHka. 'eHepanbHbIM AnpekTopom HAIMD BHOBL n3bpaH Viropb Kop»xos.

B coctaB Coeta HAIMN® n3bpaHbl cneayrowme doHabl — YneHsbl HAMN®: HINd «bnarococtosanne >, HMNM «BHew-
ToprcpoHa>, HMN® «asgoHas», HID «Jlykonn-lapants, HaunoHanbHbii HIMD, HIM® «[1eHCUOHHbIA KanuTan»>,
HIMN® «CemeiHbii», HM®D «CouuanbHbli naptHep>», HM® «Counym», HMD «CyprytHedTerad», HID
«Tenekom-Coto3>, HIMND «3nNeKTpO3IHEPreETUKN >,

Ha cobpaHum 6611 paccMOTPEH BOMPOC 0 NOpPsiAKe ynnatbl Y1eHCKUX B3HOCOB YneHamu HAMN®. CobpaHrem Obinn
BHECEHbI N3MEHEHUS B 4AaCTN MUHMMASNIbHOr0 KBapTalibHOro B3HOCa ANd oHA0B — YneHoB HAIMD, a Takxke ro-
[I0BOr0 B3HOCA akkpeanToBaHHbIX npy HAM® opraHnzauui. CobpaHue NpuHSAN0 peLleHne yCTaHoBUTb ¢ 1 uons
2005 roga cnenyrowmn Nnopaaok yniatel U pacyeTa Y1eHCKux B3HOcoB B HAMMD:

° ynara 4/1eHCKMX B3HOCOB MPOU3BOAUTCH €XEKBAPTASIbHO, B TEHEHNE NEePBOro Mecsla KBapTtana, 3a KOTopbIi
NpoOM3BOANTCS 0NaTa;

* pa3Mep YIEHCKNX B3HOCOB 3a NEPBbIA 1 BTOPOV KBapTanbl TekyLlero roga coctasnset 0,005 (NaTb ThICA4HbIX)
NPOUEHTA B KBapTal OT BESINHYMHbI COOCTBEHHOMO MMYLLIECTBA (POHAA HA HA4ano TeKyllero roga, Ho He MeHee
10 (mecatn) n He 6onee 300 (TpexcoT) Tbic. pybnei. Jns opraHu3aumin, akkpeauToBaHHbIX npu HAMD,
¢ 1 aHBapsa 2006 roga pasamep eXXeMeCsHHbIX B3BHOCOB cocTaBuT 50 TbiC. pybnen.
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