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Preface

THIS REPORT WAS INITIATED BY THE OFFICE of the Chief Economist of the
World Bank, which wanted the key staff involved in pension issues to
explain the Bank’s perspective on pension reforms to other Bank staff and
the outside world. The result constitutes a joint cross-sectoral effort, much
of which was undertaken outside of regular working hours. The cross-
sectoral and cross-regional Bank team includes staff from three sectors or
networks (Social Protection, Financial Sector, and Poverty Reduction and
Economic Management) and four Bank regions (Europe and Central Asia,
Latin America and the Caribbean, Middle East and North Africa, and East
Asia and the Pacific). The bios of lead and collaborating authors appear at
the end of the report.

The team’s work benefited from presentations and comprehensive
discussions with the pension community inside and outside the Bank,
from consultations at the General Assembly of the International Social
Security Association (Beijing, September 12-18, 2004) and at the Interna-
tional Labour Organization during the General Assembly (Geneva,
November 8, 2004), from comments by the international trade union
movement, and from quite tough but extremely valuable reviews and
guidance from five outside experts: Mukul Asher (University of Singa-
pore), Nicholas Barr (London School of Economics), Axel Boersch-Supan
(University of Mannheim), Peter Diamond (Massachusetts Institute of
Technology), and Salvador Valdés-Prieto (Catholic University of Santiago,
Chile). We are grateful for all the feedback and suggestions we have
received, many of which are reflected in the revised version, and we
appreciate the interest of so many pension experts in the pension work of
the Bank. All remaining errors are, of course, our own.

This report has not undergone the review accorded to official World
Bank publications. The findings, interpretations, and conclusions expressed
herein are those of the authors and do not necessarily reflect the views of
the World Bank and its affiliated organizations or those of the executive
directors of the World Bank or the governments they represent.
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